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INDEPENDENT AUDITOR'S REPORT

To
The Membersof,
AUSTERE SYSTEMS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Austere Systems Private Limited |,
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss for
the year (hen ended, and a notes to the financial statement, including a summary of
significant accounting policies and other explanatory information (hereinafler referred 1o as
“the standalone financial statements™),

In our opinion and to the best of our information and according to the explanations given (o
us, the aforesaid financial statements give the information required by the Companies Act,
2013 “the Act” in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31* March,
2024, its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards an Auditing specified under section
143(10) of the Companies Act,2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAL) together with the ethical
requirement that are relevant (o our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Fthics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, change in equity of the
Company in accordance with the accounti ng pringiples gederally accepted in India, includ ing
the accounting standards specified under section of the Act.




I'his responsibility also includes maintenance of adequate aceounting records in accordance
with the provisions of the Act for safeguarding the nssets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and compleleness of the accounting records,
relevant 1o the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Direclors
cither intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do se.

The Board of Directors are responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or ervor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstalement when il exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e ldentify and assess the risks of material misstaternent of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audil evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by manapement.

o Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audil evidence obtnined, whether a material uncertainty
exists related to evenls or conditions that may cast significant doubt on the Company’s
ability to continue a5 n going concern. If we conelude that a material uncertaintly exists.
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audil evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company o cease to continue

s 4 poing concern,
(o



Evaluate the overnll presentation, structure and content of the standalone linancial
statements, including  the disclosures, and whether the standalone  [inancial
statementsrepresent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other maltters.
the planned scope and timing of the audit and significant audit findings, including any
significantdeficiencies in internal contral that we identify during our audit,

We also provide those charged with governance with a statement thal we have complied
with relevant cthical requirements regarding independence, and to communicate with
them all relationships and other malters thal may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

. Report as required by the Companies (Auditor’s Report) Order, 2020 (*the Order™)
issued by the Central Government in terms ol Section 143(11) of the Acton the
matters specilied in paragraphs 3 and 4 of the Order is not applicable to the Company.

2. Asrequired by Section 143(3) of the Act; based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and beliel’ were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheetand the Statement of Profit and dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid standalone linancial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

¢. On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the internal finanacial controls with reference 1o
financial statements of the Company and the operating effectiveness of such
controls, the company is exempt from getting an audit opinion on internal
financial controls, as per the notifications dated June 13, 2017 .

g. In our opinion and to the best of our information and according to the explanations
given to us, We report as under with respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and

1
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Auditors) Rules, 2014, as nmended in our opinion and to the best of our
information and according 1o the explanations given 1o us:

L

iv.

The Company does not have any pending litigations which would impact
its financial position,

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required 1o be
transferred, o the Investor Education and Protection Fund by the
Company.

(a) The Management has represented that, 1o the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from bhorrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or cntitics identificd in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behall of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company Trom any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or cntities identified
in any manner whatsoever by or on behalf of the Funding Party (*“Ultimate
Beneficiaries™) or provide any guaraniee, security or the like on behalf of
the Ultimate Beneficiaries.

(¢) Nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material mis-
statement,

Based on our examination, which included test checks, the Company has used
accounting sollwares for maintaining its books of account for the financial
year ended March 31, 2024 which has a feature of recording audit trail ( edit
log ) facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit

did not come across any instance of the audit trail feature being tampered

with. As proviso to Rule 3(1)of the Companies ( Accounts) Rules, 2014 is
applicable from April 1, 2023 reporting under Rule 11(g) of the Companies (
Audit and Auditors ) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024,

No dividend has been declared or paid by the company during the year.



h With respect 1o the matter to be included in the Auditors Report under Section
197(16) of the Act, in our opnion and according fo the information and
explanantion given to us, the limit preseribed by section 197 for maximum
permissible managerial remuneration is not applicable 1 a Private Limited
Company

For MUKESH A MITTAL & Co.

Partner
M.No.534017
Place: Delhi

Date: 6t May, 2024
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AUSTERE SYSTEMS PRIVATE LIMITED (F ¥ 2023-2024)
304-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044
CIN : UT4900PN2015PTC155381
Balance Sheet as at 31st March 2024 = in hundred
| Particutars ““'_“ As at 31t March 2024 | As at 31st March 2023 |
~ EQUITY AND LIABILITIES B T ' i
Sharohoiders funds
| Share capital 3 1.000 1.000
Renerves and suplus 4 10.05.012 66 568625 98
; Monay recaivied aganst shiare warranis |
| 10.06.012.66 5,69,629.98 '
| Sharc application monoy panding allatmant
Hon-cument liabiities
Long-term bomrowings - 43,758 15 56,000
Defermad tax liabilities (Net) ]
Othee long term labiilles
Long-wrm provmsions T 28.314 62 20853 12
T2O073.77 BS 853.12
Currant lalilitios |
Shart-serm bomawings | 719523
i Trad payables g
1A} Micto anterprises and small enterprses
1B) Otners ' 75 528 58 1 60,070 38
Othai Curran) listildes 10 1 50 4809 ﬁQI 1,48 240 4l
Shondatm provisions OO [ 1 85,738 ],I 1 027 87
L mha . [ FRIRZ I 3,32.533.96
TD?AL | 14,89 B43. IJ 9.87.817.06
ASSETS | '
Non-current assols
Property Plant and Equipment and Intengible " {
] )
Propaity, Plartl and Equipment 13366610 1.80.360 63
| Intangible assets 4.471.42| 6033 42
| Capilnl work-in-Progress |
Intangitle assels under development |
Non-current investmenis 12 2B.5T0 a1 27.866 58
Deferrad tax assels (nel) B 25200 74 1875299
Leng-mrm lopns and advances 13 68 5682 60 B2 287 60
Other non-cutrent assals | | - — '}
' T 2.60.680 67 295081 27
Curront agsols I
Curmet Imvestingris i
e ies 8 | 1 50 637 85
frade recevabio 15 870,217 EE| 441970 68
Cash and cash ogunalants | 16 260647 75 48 470 05
Shor-lerm aans and advances L 9,584 53 1.965
Other curent assets w7 | 1.38,075.28 20031108
12.?'9 1l! 56 89272579
14,89 843,43 - 9,87 817. un]
12
are an integel pan of the financial statements | 1-27)
For Austere Systems Pvt. Ltd, For AUSTERE SYSTEMS PHMTEMTEII
For ang on behail ol the Board of Thiectars x
/ i# CTOR
—— L PIYUSH GUPTA
Dirsctor
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AUSTERE SYSTEMS PRIVATE LIMITED {F Y 2023-2024)
301-303, SECTOR 16 A SQUARE BUILDING, PUNE-411044
CiN : UT4S00PN2015PTC 155381
Statemnent of Profit and loss for the year ended 31st March 2024 < _in hundred
| Particulars "oa® | 31st March 2024 | 318t March 2023 |
| Revonue - o N
Qewpae from nparatons | . 1856 571 73 15 35 882 1ar
Loss Excme duly !
| Net Sales 16,56,571.23 15,36,882.18
Dither nogmie 12 649408 2,764 76 |
' Total Income 18,63.065.31 | 15,38,646.94
Expensos | |
Cost of materiat Consumad '
| Purchase of stock-n-rado . 18.730 77
Changes in inventorias 20 (1.50,637 85 24,006 32
Ermployes bemelil sapenses 2% 5.80.203 15| 516 1!3.:5|
Finance couts 22 THMsE! 1.618.88
Depraciabon and amartzalion ekpenses 23 B3.496 25 | 48 858 78
Othisr txpensas 24 871402 &5 | G.94_520-54
Total expenses 11.71.47962 13.03,958.64
:Er:;l.:ﬂnu excoptional, extraordinary and prior period toms §.91 58569 2 ..HMIM'
Excaptional tams = el
Prafit before extraordinary and prior period itoma and tax €.81.585 69 .34 688,30
Exmraordinary dams
ot peraid e | B ot
| Profil helore tax L BOLseseY] 234, ﬂ!l_._i".!;
| Tas oxponses -
Curepni tay 1 25 T8 745 Y
Defermd wax |6 458 75| 11,671.63)
Excasaishor provision relating earkar yoar tax 26 __ta.oveTe)) ) |
ProfitiLoss) for tho period 51526387 2.36.250.8)
| E@rning per share-in - .
Hasic v
fefore exraordinary 1ems 5152 64 2362 60
Aller extranidinary Adjustment . 515264 236280
Dituled 4
| Before axtraordinary llems !
Aflae axtraoedingry Adusiment
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS 12 o
A

Then aicom iy I0g nodes mre 5e (oligral par of he Anancisl slstoments | 1.27)
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AUSTERE SYSTEMS PRIVATE LIMITED (F.Y. 2023-2024)
301-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044
CIN : UT4900PN2015PTC 155381

Notes to Financial statements for the year ended 31st March 2024

The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 3 Share Capital i N _ ) = in hundred
As at 31st March As at 31st March

Partic ullr:. 2024 2023

Authorised : .

10000000 (31/03/2023 10000) Equity shares of Rs. 10.00/- par value _ 10,00.000 1,000

Issued :

10000 (31/03/2023:10000) Equity shares of Rs. 10.00/- par value 1,000 1,000

Subscribed and paid-up : |

10000 (31/0372023:10000) Equity shares of Rs. 10.00/- par valus 1,000 1,000

Total 1,000] 1,000

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares S — ) % in hundred
| Asat3istMarch2024 [ Asat 31st March 2023
' No.of Shares = Amount  No. of Shares Amount
At the beginning of the period | 10,000 1,000 10,000 1,000
Issued during the Period |
Redeemed or bought back during the period _ 1
Outstanding at end of the period M 10000]  1,000] 10,000| 1,000

Right, Preferences and Restriction attached to shares

Equity shares

The company has anly one class of Equity having a par value Rs. 10.00 per share Each shareholder |5 eligible for one voie
per share heid The dividend proposed by the board of directors is subject 1o the approval of the sharsholders in ansuing
Annual General Meeting, except in case of Interim dividend In the event of liquidation, the Equity sharetolders are eligible

o recaive the remaining assets of the company after distribution of all preferential amounts. in proportion 1o their
shareholding

Details of sharehoiders holding more than 5% shares in the company .
[ = | As at31st March 2024 | As at 31st March 2023

Type of Share Name of Shareholders No.of | %of No. of % of
i R . | Shares | Holding | Shares | Holding
Eg.litgr [NV 10.00 | :Ftahul Gajanan Teni 3,840 EB.EH.'II 4,000 40.00
Exguity [NV: 10.00 ]| Shikhir Gupta 2,005 2095 3,000 30.00
ERuity [NV: 10.00 ] | Piyush Gupta | 2,095 2095, 3,000 30,00
| % ' _ Total: $9980] 9980 10,000 100.00

oA

=
Détails of shares held by Promoters o )

— Currant Year Fmvimn_u_ Year

- X B -

g Shares ai beginning | Shares at end Chang| Shares al beginning Shares at end Chang
L=d . V. & | ! L]

Number | % Number % Number = % Number %

Gajanan Teni [1000] | m'_ :umj 3990 3990 -0.10 num‘ 4000/ 4000 4000 E
SHIKHIR Equity [NV | |
GUPTA ooo) | minr 3000 2595 I 2995| 005 :mu: 30.00 3000' 3000 000
PIYUSH Equity [NV ; i - |
GUPTA 10.00] _ miuli_au oo 2995 2095 -00% emm 30.00 3000| 3000 o000
Total L 10000 G580 | 10000, 10000




AUSTERE SYSTEMS PRIVATE LIMITED
301-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044
CIN : UT4300PN2015PTC 155381

(FY.2023-2024)

Note No. 4 Reserves and surplus S o = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
Surplus .
Opening Balance 5.68.620.98 3.32,370.05
Add. Prafit for the year 5.15.263 87 23625983
Less Previous year provisions (78,881.19) |
Closing Balance = 5 10,05,012.68 5.68,629.98
Balance carried to balance sheet 100501286 5.68,629.98
Note No. 5 Long-term borrowings = in hundred
As at 31st March 2024 As at 31st March 2023
| Non-Curre | Current Non-Curre | Current
Particulars ot Maturities Total at Maturities | 701!
Term Loan - From banks
Axis Bank | 4275915 4275915 55,000 55,000
| 4275015 42,759, 15" 55,000 55,000
Other Loans and advances '
Intercorporate Loan | 1,000 1,000 1,000 1,000
.f 1,000 1,000 1,000 1,000
The Above Amount Includes I
Secured Borrowings 42,750.15 42,750.15 55,000 55,000
|_Unsecured Borrowings 1,000 1,000 1,000 1,000/
Inu Amount 43,759.15 0 43,759.15 56,000 0 56,000
Note No. 6 Deferred Tax = in hundred
Particulars | As at 31st March 2024 As at 31st March 2023
Deferred tax liability |
Deferred tax .
Gross deferred tax lability .
Deferred tax assels
Deferred Tax Assed 25,200.74 18,752 89
Gross deferred tax asset [  25,209.74| 18,752.99,
Net deferred tax assots [ 25,209.74 B 18,752.99
Note No. 7 Provisions - = < in hundred
[ Particulars As at 31st March 2024 As at 31st March 2023 ]
Long-term | Short-term | Total Lnnq -term | Bhntt-urnn Total
{Provision for employee benefit _ | T S | SR I
grw}mnn for Leave Encashment 8.261 642 52 | 8,903 52 10,045 ZD: 86508 1081028
{Provision for Gratuity | 2005362 31148, 2036510 19.607.92] 16278|  10.770.71
i | 2831462 954  29.268.62| 29,653.12  1,027.87| 30,680.99
Other provisions |
Burrent tax provision ': 1,84,785,33| 1,84.785.33
|-._- |, 18478533 18478533 | |
| Total | 2831462 1,85739.33 2,14,053. 95| 29,653.12 1,027.87|  30,680.98
B
5
2 & floteNo. Shortterm borrowings S = in hundred
5 rticulars . Asat31st March 2024 | As at 31st March 2023
{3 Lnans Repayable on Demands - From banks ' '
Bank Overdraft = __ 2318523
| ] B 23,195.23
Total ' 23,195.23




AUSTERE SYSTEMS PRIVATE LIMITED

301-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044

CIN : UT4900PN2015PTC 155381

(F.¥Y 2023-2024)

Note No. 8 Trade payables I T in hundred
Particulars As at 31st March 2024 As at31st March 2023
(B) Others
Other trade payable 75528 58 1,60,070.38 |
75,528.58 1,60,070.38
Total 75,528.58 | 1,60,070.38
Trade Payables Ageing Schedule = in hundred
Payment date not defined (Outstanding for following periods from due date of Transaction)
Current Year ; Proevious Yoar
Particular L':'.,z"" 1.2 Years | 2.3 Years ““;?r:“" Total L"’f’.‘r?"'" | 1.2 Years | 2.3 Years "'“3"':2"‘ Total
MSME [ 0.00 | i — 0.00
Others 71587 53 304105 0000, 7552058 S225762) 137282] 3240 6440754 16007038
mm 000 000 0.00
| 0.00 | 000
" Note No. 10 Other Current liabilites = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
Others payables
Audit and Professional Fees Payable 509370 4 487
Advance from Cusiomers 3.028 22 45
TDS Payable 4,823.28 17.408 28
Salary Payable and Bonus Payable 46,245 04 64,263 91
ESIC Payable 237.21 38528
Professional Tax Payable 8a| 88
PF Payable 4.231.18 458197
EFF Admin Charges 15891 17098
Director's Impres! 35,433.79 44 3136 48
GST Payable . 44 784 46 11.041.07
LWF Payable 2,356 .52 1,467 06
ROC Fees Payable g )
1.50,489.09 1,48,240.48
Total 1,50,489.09 1,48,240.48

M5 PRIVATE LIMITED

u:%: TOR
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AUSTERE SYSTEMS PRIVATE LIMITED (F.Y. 2023-2024)
301-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044
CIN : UT4900PN2015PTC155381
‘Note No. 12 Non-current investments - = in hundred
Particulars As at 31st March 2024 | As at 31st March 2023
Trade Investment(Valued at cost unless stated
otherw|se)
Other non-current Investmenis (Unquoted)
In Others
FDR with Bank of Baroda (Lower of cost and Market value) 1,068.56 1.000
FDR with ICICI bank (Lower of cost and Market value) 528712 5.011.65
FDR with Indulsand bank (Lower of cost and Market value) 6,242.21 5,747.69
FDR With ICICI Bank  {Lower of cost and Market value) 11,121.33 11,067.22
FDR With ICICI Bank 966 (Lower of cost and Market value) 3,006.18 3,000
FDR With ICICI Bank 966 (Lower of cost and Market value) 1,835.01 1,830
Gross Investment 28,570.41 27,656.56
Net Investment 28,570.41 27,656.58
Aggregate amount of unquated investments 28,570.41 27,656.56
Note Mo. 13 Loans and advances = In hundred
Particulars As at 31st March 2024 As at 31st March 2023
Long-term Short-term Long-term Short-term
Security Deposit
Unsecurad, considerad good 6,265 6,539.80 1.965
6,265 6,539.80 1,065
Loans and advances to related parties _
Unsecured, considerad good 62,297.60 3,044.73 62,297.60
62,297.60 3,044.73 62,297.60
Total 68,562.60 0,584.53 62,297.60 1,065
Note No. 8 Inventories = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
(Valued at cost or NRV unless otherwise stated)
Imvantorias other 1,50,637.85
Total 1,50,637.85
Note No. 15 Trade receivables = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
Secured, Considered good
Ugsecured, Considered Good 6,70,217.05 4.41,970.68
Ddubitful
for doubtful receivables
Total 6,70,217.05 4.41,970.68
A
W
(Current Year) = in hundred
F&ﬂl sulhre Payment date not defined{Outstanding for following periods from
g than 6 |8 tl':“: fiate of Transachion More than 3
; Less “'“ "my:a: 1-2 years 2.3 years yea r;" Total
‘Lnd od Trade recaivablas
(xu dositer pble 631871.38| 107762 319,65 260.45 6,33.529.11
Undisputed Trade Receivables
(i) mtr::d Trade Fz ivables
acenva
mnnpi:fmd good 36,687.94|  36,687.04
(iv) Disputed Trade Receivables
considered doubtiul
(v) Provision for doubtful
recelvables




AUSTERE SYSTEMS PRIVATE LIMITED

301-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044

CIN : UT4900PN2015PTC155381

(F.Y. 2023-2024)

(Previous Year) = in hundred
Particulars Payment date not defined(Outstanding for following periods from
due date of Transaction
VAU thare . 18 "'“F‘L*;' V| t2years | 23 years ““;:'::‘ 3 Total

(i) Undisputed Trade recaivables
(considered good) 4.04.588.89 328.82 763.02 4 05,680.73
(i) Undisputed Trade Receivables

{considarad doubtful)

iil) Disputed Trade Receivables

i o 36,280.95 36,289.95
(iv) Disputed Trade Recaivables

considered doubtiul

(v) Provision for doubitful

receivables

Note No. 16 Cash and cash equivalents = in hundred
Particulars As at 31st March 2024 As at 31st March 2023
Balance with banks

Balance with schedulad bank 2.57,703.89 43.920.36
Total 2,57,702.89 43,020.36
Cash in hand

Cash in hand 294386 4,5568.69
Total 2,043.86 4,558.69
Total 2,60,647.75 48,479.05
Note Mo. 17 Other current assets = in hundred
Particulars As al 31st March 2024 As at 31st March 2023
Other Assets

Interest Recelvable 232.51 232.50
TCS Reclevable . 438
Direclor Imprest 54.51
Advance Tax 6,570
TDS Receivable 1,20,262.34 1,08,908.27
Advance To Suppliers 254530 75,041.23
Prepaid expenses 6,035.04 B.866.55
Tatal 1,38,075.28 2,00,311.08
Note No. 18 Revenue from operations = in hundred
Particulars 31st March 2024 31st March 2023

Sale of services 18,56,247.10 16,35 BAZ 18
Other operating revenues

IT services 32413

32413

Net revenue from operations 18,56,571.23 15,35,882.18
Note No. 19 Other income = in hundred
Particulars 31st March 2024 31st March 2023
Interest Income

Intarest on FDR 1.738.11 G01.96
Intorest on Income Tax 1.282.22 1,168.24

o 3,031.33 1,771.20

GIRECTCR
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AUSTERE SYSTEMS PRIVATE LIMITED [F.¥ 2023.2024)
301303, SECTOR 26 A SQUARE BUILDING, PUNE-411044
CiN : UT4500PN2015PTC 155381
E E‘nhnrl and Excass 480 588
t 306283 842 24
t:nmum Rncavad 95 02 4512
| Saa of Scrap 051}
| ~ 34e275| Ij_:u-l!
Total | 6,494,08 2,764.76
Note No. 20 Changes in inventories = = in hundred
Particulars 318t March 2024  31sL March 2023
Inventary at the end of the year | . ——I
i Wark-in-Progress (1,50, 83T 85 i
} {1.50,637.85) o |
!Inventory at the begmning of the year
| Traded Goods 24,008 :.’.?,J‘
— 24,008.32
|(Increasa)/docroass in inventories 1
| Work-in-Prograss 1,80,637 95 E
[ Traded Goods 24,006 32
15063795 24,006,352
Nota No. 21 Employee benefit exponses _ o = in hundred
Particulars 31stMarch 2024 | 31stMarch 2023 |
[Sataries and Wages |
Salary and wages 543066 63 4,66 821.15
5,43,066.63 466,821,156
Contribution o pravident and othor fund
Empioyer Contribution to ESIC 381314 372532
Employer connbubon to  prowigent fund 2B242 T4 25,118 68
|Emnlurur conitibution 1o Labour waltare funa su522| 65320 :
Ciratulity 504 38 482514
l.wave Encashman! ____ | _32zEs
| 33,245.49 38,036,24
Stall wolfare Expenses s - 3,881.03 1122506
Toual ' 5,80.203.15 . 5.16,18335]
Nole No. 22 Finance costs = in hundred
Particulars [ 31st March 2024 ELETL Hlan:h 2023 l
Inurnl 1
Bank Interes] 301874 1818 u|
fritier st on car jean 390587 o
S 701561 g8 “'
| Total 7.018. l1| HE‘IEH
Note No. 23 Depreciation and amortization expenses = inhundred
Pnrﬁ:ulm 31st March 2024 31st March 2023
Deprnnn'l:nﬂ on tangible sssois 8102418 46,791 02
M.'d'mamtlvﬂ on niiangible asnels 1.562.07 . _ 2,107.7%
| Total |  63.496.25) T aBp9n e
Noto No, 24 Other expenses = in hundred
Particulars | 31st March 2024 31st March 2023
| Consutancy: Manpower Hiring Chiges II 468041 70 5 89,307 41
| Pl Feas | 3.083 3,630
{ HS0E | Tz Te9%
| Businmss Promation | 110.40 ap
| Camputar Mainsnancs | 1,484 21 1,220 12
For AUSTERE SYSTEMS PRIVATE LllllTEﬂ- For Auslere Systems Pyt. Ltd.

P

Directnr



AUSTERE SYSTEMS PRIVATE LIMITED (F Y 2023-2024)
301-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044

CIN : UT4900PN2015PTC155381

Instafiation Expenses 8360

Printing and Stationary A60 42 464 53
Intarnat Expansa 1.080 86

Excrmnge Difference 126328

Froght & Forwarding 3377.80 a
Processing Fees 1.000

slrance espetsas 1187087 & 32878
Labour experses 279
Miscefansous expanditue 24385 17995
Offico uxpanse 15,483 88 13.674.08
Ranl 1541549 25478
\Other Payable 598 39 180 55
|IT Expunsis 812402 1237138
|ﬂunm1un ication Expenses 486 10

Telaphonse axpenses 3350 22 4 605 B3
Tendaf Fés 2127

Travelling and Conveyancs 1683720 1387824
Winter and sloctricity axpanses 533882 EBE ™
Viabsito epensas 75045 &8 12
| Seftware Updaton Expense 15 4815
Food axp 18.471.38

Short and EdGess &ha 4347
| Prafessional Fees 25 18108 B.328
Transportation Charges 20978
| Hafed Store Expenses 5.408 73
Han debts wniton off 68x2p2
| Busmass E«p Rl 8y1.50
| Gar Running & Mainatince Expanses 841623 341435
|Couner Expanses 127 68 7190
| Repasr and Maintenance Jalge 1057
|ROLC and Logal oxp 138 08
|Gt expenzes 130 ﬁ?l 13 86
| Tetn and Ingsresl on Tds B0B 27 256 B¢
|Huuu!ur 1.185 56
|Late Fees 2548

Airpon Charges 4868 32
[Total §,71,402.56 6.94,520.54
‘hote No. 25 Curront tax = in hundrod
|fg.@p_g_[g!_:____ 31st March 2024 Jist March 2023 | &
| Current tax pectnining to curnent year 1.84. 78533 1
Total 1,84,785.33 i
Note No. 26 Excessishort provision relating earlier year tax = in hundred
Particulars 31st March 2024 31st March 2023
|Provosion faf leavie encashment no more regquired (2 D06 78)

Total (2.006.76) ]

For AUSTERE SYSTEMS PRIVATE LIMITED For Austere Systems Pvt. Ltd,

Re

Director




AUSTERE SYSTEMS PRIVATE LIMITED
301-303, SECTOR 26 A SQUARE BUILDING, PUNE-411044
CIN : UT4900PN2015PTC 155381

Note number: Additional Regulatory Information

(F.Y. 2023-2024)

(1) Ratios:
Ratio Numerator Denominator C.Y. ey % Reason for variance
Ratio | Ratio | Change
These |s increase in lhe
(a) Current Ratio Current Assets Current Liabilities 2.99 208 43.75 | working capltal of tha
= company
Long Term Dobt + Thene is repayment of
(b) Debt-Equity Ratio Shart Term Debt Sharsholder aquity 0.04 0.14 -11.43 o
There is increase in the
(c) Debt Service Coverage mmﬂ""- Total princigal + 1501]  ags| 20323| o 2s the profitof e
Ratio Amorssstion Interest on Borrowings ) ’ | company has increased
| and the lean has reduced
Earning Afer |nbarms,
Averaga Sharcholder's There is an increase in the
{d) Return on Equity Ratio mbqrﬁlimﬂ Equit 065 0.52 25.00 3t of the company
(2) Inventory turnover The inventory of the
%u Turnower Average Inveniory 12.32 6398| -B07a| o0
{f)Trade Receivables Average Trade There is a increase in
o Nt Credit Sales sl 5 334]  B23] 3614}, oies of the company
(g) Trade payables There are no purchase
e iy Mol Credit Purchase | Avarage Trade Paysbla 0.00 0.13| -100.00| made on credil by the
. |lurnaver comparny
Thene is increase in lhe
(h) Net capital tumaver | o101 Sales o 227|  426| -46.71|working capital of the
company
There is a increase in the
() Net profit ratio Net Profit hael Sales 028 0.15 B6.ET profit of the company
(i) Return on Capital Eaming Bafore Interest There is a increase in the
mm & tax ﬂlﬁﬂm 0.65 0.35 B5.T1 Mdhmm
Share Capital + Total There is an increase in he
(k) Return on investment | Nel Profil Princloal 11.51 415 177.35 of he company




ALUSTERE BYSTEMS PRIVATE LIAITIED

d01-303, SECTOR 26 A SQUARE BUILDING. PUNE-411044

CIN : UT4900PN201 6P TC1 55381

Email ld: piyush.austere@@gmail.com, PH, No.: +319868455175

ACCOUNTING POLICIES AND NOTES ANNEXED T0 AND
FORMING PART OF THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH, 2024

Notes on accounts forming integral part of the Balanee Sheet as at 31st Manrch,
2024 and statements of Prolil & Loss Account for the finaneial year ended on
that date: -

NOTE NO. 1 - SIGNIFICANT ACCOUTING POLICIES

1.1 Corporate information

Austere Svslems Privale Limited (Cihe Gompany™) is a COMNMLTY registerad
Lesder thy Compainies Act, 2073 1 was nworpocated on 1270672015 amd
having CIN - UTA900PN20 ] S171C | 35381

The Company is engaged in the business of IT enabled services and
Other allied Services,

1.2 Basis of preparation

The financial statements have been prepared o comply in all naterial
respects with the Notified Accounting Standards by Comipanies Aceournting
Sltandards Rules, 2014 {as amended] and the relevant provisions of the
Companies AL, 20135, The financial siatements have been propared under
the historical cos!t convention on an acerual basis, The areouninmg policies
have boen consistently gaplog by the Cornpany

The Company is o Smail sized company (SMC) as defined under seotion
2{#d) and e the General Instructions in respect of Accaunting Standards
notlicd under the Comparies Act, 2013 Aceordingly, the company his
comphed with the Accounting S:andards as applicable w o Small Siaed
LCompany,



1.3

1.4

()

(i)

Use of Tistimates

The preparatien of financial slatemenss in conformity wilh generally
accepled accounting principles requires managemoent 1o make estinates
and assumptions that affect the reported amounts of assets and labilities
and disclosure of conungem  labiltics at the date of the linapcial
statements and the resuls of operations during Lhe reporting period end.
Although these estimates are based upen managements best knowledge
of cirrent events and actions, actual results could diller from iese
estimales. Diflerences between actual amounts andd  estmales  are

recogimzed in fiwe period it which they materialize

Property, Plant & FEquipment and depreciation

Property, Plant & EBguipiment are stied al eost of acquisition or
consirueton, net of wepaimient loss i any,  less  depregiation/
amoertization. Assessment of indication of impairment of an assel is
made #l Lhe yesr ond and impamnent loss, iF any, recognized.

Intangiblie assers zre stated m cost less sccumudated depreciation,

Diepreciation f Amort ivation:

4p Depreaation on Propory, Planl & Egquipinest is provided on the

wities dowsn method s e rates speeilied in Scheduic 1 1o the

Companies Act, 20138,
(1] Impairmont

The carrying amountis of assets are reviewsd at gach Balanee sheel
date af there s any  indication  of  impairment  based  on
ternal fexternal faclors, An impairment loss is recognized wherever
Lihe carrying amount of an asse! excceds its recoverable amount. The

recoverable wmouit ds the gredter of e assets net selling price and



vidue i wse In assessing value in use, the Company measures is
wvalue m usce' on the basis of undiscounted cash flows ol next five

years projecltions esumated bosced on current prices.

After impairment, depreciation is provided on the revised cartyving

amount of the asgel uver 1bs remammng uselul hfc.

Alter impairment, depreciabion is provided on the vevised carrying

amount ol the asset over i remaining usehul B,

The foliowing uselul hves are applied:

| i
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Tatinngihile Assels:
Aventinting Poliey
Intangmble assets with {inite uselul ife are stated al cost of acquisitinn,

less accumulated depreciation/ amortization and impairment loss, il any
The cost of Intangible Assets comprises its purchase price nel of any

irade discounts and vebates, any mper! dutics and other taxes (other
than those subsequentdy recoverable from the tax authorities), Compuler

software held for use for business purposc is amortised over an eslimated
wselul Bie or e period of Hoenses, whichever is Tower Estimated aseful
fves of the inne-lfe intanpgible assels are as [ollows:

S I _s’"'ijtlS I_ }.ls_tzl'ui_ Iiﬁ:

Computer Sollwuwe | 3 years
Trade Name, patterns, designs and other | 10 yuars
commercial rights. e |

Capilal work i progress is stated Al gost Jess impairment losses, fany, Cost
conlprises of expenditures mewreed i respoat of capiial projects under developrment
and includes any attribuiable / allocabiy cost and other incidental expenses.

Revenues cametdal any, [rom such eepital project belore capitalisation are adjusted

aeanst e canital worle in prowress

1.5

1.8

Ilnvestiments

i) NON CURRENT. Long torm investinents are carried wudividually oot
cost less provision for diminuiion, other than temporary, i the value
of such investiments

b CURRENT: Current invesimenls are carvied individually . st the lower
of cost and [air value,

Inventories

The value of inventory iz generally astived at on the following basis:-

Raw Materials Raw maeralys are valieed &1 Jower of eodt and na
realizable value. Cost of zaw maiceials is determined on weizhtod average
methd.

Finished Goods Finished Ooods ase valued at lower ol the cost and net
realzable value, For ascertmnimg cost of Minished Goods, average cost of
Lasic raw materials & consigered bul exeludes admimisiratve cost andd
sellmg and disiribution cos. and inwerest

E

s



1.7

Consumable Stores Al the lower ol weighled average cost and net
reailizable value {Estimaied).

Scrap Al the lower ol wanghted average cost and net realizable value
{Estmated), i any.

Goods in Transit Goods I tansic wineh is ascertsined on o specilic
identilication basis,

Net realisable value is the estimated selling price in 1the ordinary course

of business, less estimated costs of compiction and estimated cosls
nucessily O rmase sake,

Cash and cash equivalents

tash and  casiv cqguivalenis meiode cash o band, bank balances in
savig/eurrent accounts and demand deposits with oviginal waturities 1f
threa manihs or less,

1.8

Foreign Currency Transactions

Initial Recognition
Farcigu currency ransaclions are recorded i e reporing currency, by
applving Lo the foreign currency amount the excehange rate botween the

reporling currency and the forelgn currencey at the date of transachion.

Conversion

Foreign cuwrrancy monelany iss are repaeed using the clesing sate.

Exchange Differences

Exchonge differences arising on the settdement of monelary ilems ot on
reparling company § moenciary ilenss al rates dilférent from those af
wilich they were imimally reenrded durmeg the year. or reported i previous
inancial statemments, are recopnized ag income ¢r as

Expenscs in the year in which they arise.



1.8  Revenue Recognition

Revenue i recogaized on accrual basis. Income is not reckoned

uniess there is a rensonable certainty of the realization thereofl,

i} Sale of goods is recognized gencrally on dispatch 10 cuslomers exeept
Sales on Consignment Basis which is secounted for as and when the
necessary advices ol sales received from the consignment Hpent.
Sales exclude aimoti recoverod 1owards sratutery levies like GS'1 and

are snown net of returns and adjusimients of rebate & discount.

) insurance  claios, inlerest en income  lax relund/sccurity  with

cieetricily department ave secouniod far as and when receivid,

[ifif Sale of services at the ime wher services are rendered, considerstion

may be received al the tme of rendecing ol services or in e

livl Export besefits aoising frore Doty Diawback scheme. or HSBISLANCe N
any foray are recognised on shipeent of direet CXPOrEs excopl RODTED
wWhich @8 accounisd for on o orecup basis. Kevenue  [rom CXPOrLS
benclits measured s the fair value of consideriion cecoived ar

reccivable

(Vi odmlerest meome s accounted for on o time proportion basis 1nking

o zecournt the amount oistandmg and the rate appheable,

1,10  Relirement benefits

Empiover hencfits mciude provident fund, emplayoe stale insurance
sefieme and granoly. Bmployee beneits sach as salaries, allowinees,
provident and and sther Dands, which 29 due o pivvimient within a
period of wwelve months after rendering service, are charged as expense
o the Statement of Prafic and Loss in the pericdd i owhach the service 13
rendered, Leave encashment and Gratuiny habiliey is necounted for on

acerual basiy ag per actoarial valuation,



1,

11

Income and Deferred Taxes

Tax expense comprigses of current and deferred tax. Current ICOme X
s measured al the amount expected 1o be paid 1o the tax awthorities in
accordance with the londian eome Tax Act, Deflorred  incone laxes
reflects the impact of current vear tming differences betwoeen taxable
meome and aceouniung coeme {or the year and reversal of tming

differances ol arlicr yenrs.

Peferred 1ax s moaswied based on e otax rates and U lax iaws
cnacted or substantively enacted at the balance sheel dite. Deferred tax
psaels are recognized only fo the extent tiar there s reasana ble cortainiy
trrar sulficiest luture waxabic income will be available against which such
deferred tax assels can be realized. in siluations where the company has
unadsorbed dopreciation or carry forward tax losses, all deferred tax
asseTs dre reeognized cnly O5 there is virtual certainey supported by
convineing evidence that thev can be realized against fulure taxable

profity

The carrying amount of delerred tax assets are reviewed sl cach balange
shoet dale, The company writes-dowrn (e carrving ameunt ol & deferred
Wax assel o the extenl fthal it s o lenger reasonably corlain thal
sulficient ftture taxable mcome will be avaiiable against which deferied
tax assel can be realiscd. Anv stich writecdown is reversed to the exten
that it becomes reasonably certain that suMicient fUtire taxable ineom:

will be nvailable,

1.12  Earmings per share

] Basie carmngs per share are ealeulated amiching the net prolit o

loss [or the year auributable 1o eguily  sharcholders by the



weiphted average nmumber of equity shares sutstanding during the
VOur

i For Lhe purpose of calealisting dilled earmines poer share, the net
profit er loss for the vear sirbotable e equity sharceholders and
the weighted averzee number ol shares ouistanding arve adiusted

for the eflects of all dilutive potential equily shares, il any.

.13 Contingencies and Events Oceurring after the Balance Sheel Date
Accounting lor contingenaies {gains or logses) ansing out of contractual
shligations are made on the bagis of mutual dceepiance. Events opcurring
alfter the date of Hulance Sheet are considered up Lo the date of linalization

of aceoiml s, wherever material,

1.4 Borrowing Costs
Boreowing, costs Wl aen aftnibatable w the acguisition ai constrychion of
Ay Quenliiving Asscl are capewabzed ns pore of the aost ol sueln assors, )
guinlifying asset 1s onge thal necessarily takes substantal period of tme w
sol ready o ntended uses All elther Horrowing costs ace charged Lo revenue.
Interest on borrowings 18 recognized on a tie proportion basis taking into
and e rale applicable on the borrowings.

dvcounl e wnousnl oulstanding

=

1.158 Laosag

Ulperating Laoase

Lease arrangements where the risk and rowascls ncident 0 ownersiiap of an
asset subgiantially vest wilh the lesser are recognized as operaung lease.
Lease rent ander aperating leases are charged (o the prolit and loss secount

any A strmgh-line bhasis over the lease erm.

Fioaiiee Lease



Leases under which the company assumes substantially all the risks and

rewards ef ownership are clagsified as nance leages, The lower of fir valie

of asset and present value of minimum lease rentals is capitalized as lixed

assels wilh corresponding wmount shown as lease Lability. The principal

component i ne lease rentals is adjusted against the lease lability and

INterest comsonanil is charged 1o nrofil & loss account.

1.16 Provisions and Contingent Liahility

r

A pravision s recogaised when e Company aas s present obligation
flegal or constructive) as 2 result of pagt evend, it is prolable that an
owtllow of resources ambodying cconomic benelits will bo required (o
settle the obhgation ened a relinble estimme can be made of 1he amount of
the wliiation, These estimales wre reviewed al cach reporting date and
adjusted 1o rellect e current Dest estinates. A gontinge: liability is o
possibie obhgaiion that arises [ror pasl events whose cxistence will be
confirmed Dy 1he socarrense or non-occirrence of ane o more unceriain
uture events Beyond the contrel ol 1he campany or a present obligation
thal 1s not recognised beeause it is not probabie that an cutflow of
resources will be required n settle the obligation, A connungent habikin
also anses in extremely rere cases where there is a liability that cannot
be recognised botstuse iU canmot e measured reliably. The Company
does nol recognize & contingen! lalality bus discloses its existenoe in Lhe

nancial statemens

Government grants:-

Granls and subsidies from the govermunent are recognized whon (here is
reasonable  assurance that (i) the Company will comply with the
condiions attached o them, and () the grant/subsidy will Be received.

When the grant ar subsicdy relates 1o revenue, iU s recogmized as income



0N a systemuatic basis in the Swiement of Profit and Loss over Lhe periods
necessry 1o mateh tharm with the related costs, which ey are intendoed
10 compensate. Whore the granl reiates 1o an assel, it 1s recognized ns
meome In equal amounts over the expected useful life of the related

asset,

1.18 Cost of purchase and accounting for Input Tax Credit;
Cest of raw malenals, consumabie Siores and Oxed  assols
purelsed is sccounted for in tie books of account net of available
inpul Tax Credin of Goods and Sesviee Tax and other wmxes, (f ans

an per Provisions of Law,

2. Notes to Accounts forming Integral Part of the Financial

Statements:;

2.1 Capital Commitment;

As o per  Lhe nlonmation  avaiable the company, the  Capital
comnutnic:l is as at March 31, 2024 15 2s. Nl

2.2 Contingent Liabilities:
As pur the miormaton availatne the Company has NIL contingem
Halbnality,

2.3 The Company has provided Graluity under Gratuity Acl or ether

retirernert berelig oolneh areoas followe

Figures in Hundred

| Particulars " FY23.04  [¥Y¥22238 ]
Gratuity Proviston 2036500 19770.71 |
Loave ncashemenl B4203.52 10910328

Ui



2.4 FEarnings in foreign exchange (on acerual basis) :

Figures in hundred

Particulars ~*| For the year sended March | For the vear ended March

31,2024 (Rss) =0 o -] 31,2023 (Rs))
Exports | TGTR0 06 ap2od. |

2.5 During the year, Travelling xpenses incurred in foreign cusrencey is:

Figures in hundred

Particulars hi_-T"'t,": oo In INR

i 1 : o B [

Travelling Expenses in Forez: Cuerendy !

2.6 Micra, Small and Medinm Enterprises Development Act, 2006
Tae Company has ool cosetved any memersiadon fdeckaation fps regiered
o b (led by the supplicrs wirh e notificd authorty undes the Micro,
small and Modom Falerposes Development Acel, 2006) ¢laiming their
slas a5 on 3lst March 200490 as mero, small of muchum anterprises.
Conscauently, (e amaount paid f payable o these partes during the year is
Nil.

2.7 Related Party Transactions

In aceordance with the requirements of Accounting Standard (AS) -18 on
*Related Pany Disclosures®, the names of (ne related parties where
conwrol exisis/ablie o oxerasy signilicant influence aleng with Lthe
aggregale transactions period end balances with them. as dentiled and
certified by Uhe maiagement are given bHelow :

{il List of related parties

[a) Parties where control existys : Fune Info Solutions Private Laiwd
MSustere Landmark LLP

() Other related parties with whom transaction have taken place
during the current period :-



{il] Key Management Personne]

Name

al Ranul Gajanan

e

.
LETED

b} Pivush Gupta
¢l Shikhir Gupta

Design
Dircelor
Direclor
iNrecior

(iif) Companies having significant influence -

al

Fino Infu Solutons Private Linited

ation

(iv] Related party transaction in the ordinary course of business :-

Figures in hundred
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2024 i
=ik Sp0iEe of Rexs FEROL0 i 0 ]
Lisipia Lireclur
i s i ' ¥
e Directng drmciarn: TU8EE, )2 23017 10519,70
Fessmy Bl io:
SHA reetor TS 10805 52 2760.50 1078718
| G P Bernumesatiom
| i
Mgl Yoty : ik ;
roEmi S RN T ¥ il
I HE Mot Gk Al
T TSN S A=y ==
e ik I:J'?rr-rmr'.-; | Renselineey 2530 i 04
el ) S harpes
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irivainlsa | Fhirecior's Consulianey _— o '
ol gl Hikiok Aok A AGO0.00 00,00
Fer e lg e Charpies '
Seirekho Yo g
g ) s ianey , . !
Lal s el . A R RHE . Lt} (K]
‘Fap Wehilive Clasiges |
el
Vi i T deecise s |
snanon fesialave HTS 3 Lnan avud “ = :
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Lariacales Eoeliegdoes m | Asvances
Hiend s Commpany
Shilchir etz il . )
. oo o - Atd a0 Adad AU
Litpia Adlvisniees
]
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b

L

Pending Litigation:
The company  does  kave  pending lugatons  belore Competitive
Commugsion af Indiz, which would nel amsdat 118 Doangdal positoes and

compuany has Hled apoeal before NCLAT against this oréer

Fer the opiaion of the Boarc. ol veerent assers, lanns and acdvigs es b
a value, on realization in e ordinery course of business, at Jeast equal
o the armount at which CGiey wre swed,

Company has not teciarcd any dividend since incorporation as such
there are qo amounis which are required e be transferred 1o the Invesior
Education and Protection PFund by the Company.



2.11 None of (e ed assets are considered impaired as on (e balance shood

date.
2.12 The fgures have been rounded off to rearest hundred,

2.13 The AB-17 ‘Scepment Reportag’ s nol applicable w the company as the
company dees ool nave saparate reportable segments,

| Particulars ‘ '-;i'_f'm?:i 290 INR [ 1Y 202523 ( INR |
| o hundred] B
Salepftioods |7 T | LB508
Supply of Services .1 1535798.20 __I
| Towd - hfm.}__f b, l__.-,’_______ lm aéi&- R i

Z.14 Borrowings from Banks and Financial Institutions

Comtpany  has borreswot] fNunils Trom Basks o Gnancia!l instiiations.
Company has used the horrowings Nem banks and financial instiutions

for the specific purpose for which it was talken at the balance sheet date

2.15 Title Deeds of the Immowvable Property
The Conipany is not having any immovable property durvimg this Hoancial

AR T

2.16 Property, Plant & Equipment
The Company has not revishied s properly, plant and eguipment during

the vear,

2,17 Cupital Work in Progress
Fhere s no eapital work i Prageess in the company as at the end of the

lnancal vear

2,18 Intangible Assets under Developmoent
There is no Intangible Assels under deveiopment a0 the end of the

r||:.”1t |1 I‘||. |



2,19 Loans or Advances to Directors and related parties
The Company has not granted any loans or advances in the nature of
loans to promoter, directors, KMPs and the related partics
Figures in Hundred

Numte  Relation | Nature o af | Transnotion | Halanco as | Balance as at |
Troanzaction i during the wt 31.03.2023 :
- Year 20024 31.03.2024% |
1
| Fime  lule | Bireciors o Lagen. | : LT TiEedsne | 16948 ‘Jﬁ-_i
i Sl Jagzned Adviivaces !
: [*reviane |
Laarrtited | :
H‘m_lm_l IMrector : Losn wiad ol ARARG T GaE 0
Civgvn L idvirtees
RS by ey . L I — i WP "

2.20 Details of Benami Property held
There dre no procecdings which have been initiated or pending against the
Compaiy Tor holding any benami property under the Benaini Transactions
(Peolnbition] Act, 1988 and rales made thereunder

2,21 Wilful Defaulter
Thee Comtpany bas nel becn declrod as WiEful Defaulwer by any Bank o

Imanciad Insinunes or ather Lender,

2.22 Relationship with Struck off Conipanies
Durng the year, the Company docs not Rave any wansactions with the
cormpanies struck olf under section 248 of Companies Act 2013 or secuon
H60 of Companics Act, 18506.

2.23 Registration of ¢harges or satisfaction with Registrar of Companies
The chargs on e company 2ave already been registered with Registear of
Companies within Lhre proseribed statciory period.

2.24 Complisnce with nember of layers af Companies
The Compamy s oo having 2oy investme:s! made throueh morve (han two
Favers ol investnant donpdmies as por seelion 2(87) () and section 186 of

Compamies Act, 2013,



]
#|
f

25 Utilization of Barrowed funds and Share premium

i) The company has not advanced or Joaned or invested funds e any other
persanis]  or  enttylies),  (Intermediaries)  ineluding  forcign  entitios
{Funding partylwith the uniderstanding that the intermicdior: shall
al direetly or indircctly lend or invest in other persons or entities,

wentified v any manner whalsoever by or on beball of the company
(UTlimale Beneliciaries) or

bl provided any gusranzee, securily orihs bke o o on bebinll of 1He
Ultimatwe Bunelciarics

) The company has not received any fund fram any peeson(s) or entityfies),
mcludimg  forgign entities (Munding  party] with the  understanding
(whethier recorded i writing or othorwise} that the Company shall

al direetly or inddrectly end o wvest in ethor persons o entilies,
identified in any manner whawsoever by or on bahall of the Funding
party (Ulhmate Benclicisries) or

b} provided any puseanice, seeurity or the ke woor on behall of e
Ullemag Beneleiarivs

2.26 Undisclosed Income

The Company does nol have any transactions not recorcded m the books
oL auenunlys that hag bHeen sarrenderea or digclesed as income during the
vear i Lse Lax assessments under the ncome Tax Act, 19601 {such us,
search or survey or any other selevant provisions of the Income Tax Act,
1961). Also, there are nil previousiy unrecerded sneome and related
HEELLS,

2.27 Corporate Bocial Responsibility {CSR)
The provisions of CRR are no anplickble o this company during the vear

2.28 Details of Crypto Currency or Virtual Currency
The Company has not waded or invested in Cryplo currency or virtual
currency durmg the inandal year,

2.29 Sundry Debtors and Creditors
The amount of Bundry Debilors, Creditors and Advances lron:/lo Partes
autstanding as on 31s1 Marcn 20249 liave been shown in the Balance
Sheot at Net Realizable Vizlae



2,80 Information of Inventory
The Company s not Aaving any dseentary at e ond of (e fnapcial vear,
2.31 Deferred Tax Asset/Liability
As reguared by Acepunting Standacd (AS-22) "Taxes
the 1CAL the Co. has recegnized delerred taxes, which result from timing
difference between  book profits and fax profits. The Deferred Tox Asser as
On 3032024 05 gy under:

or hweotne” issued T

Deferred Tax

Patleulars — Asal3tst Marr-h JD24 | As at 31st March 2023
Deferred lax vesots {

| Crstsricd tix 12752 99| 17181 36
Gross deferred tax assel [———— 18752 pa{ B 17361 36
Amaunt Lo Profid and lLoss | R
Kien ot o F!-.‘.“-_.JH il 1 .:.!f_{;i
PTotl R R 2LE0Y T4 18452 99

2.32 In the apuon sbdirectors: current aesels and loang ioud advances have a
villue on rewdizaton 2 ihe oedinegsy course ol 1he busimess e
to the amount at wiich these have been staled in the Balnnee

beast ol
Hheet,

2,33 Additional Information

a. Payable to auditors:
(Figures in Hundred)

‘ Particulars |'F*'f:r 2028-24 ﬁiiﬁiiﬁi """" f
As Audil Fees | _3093.00 I8OT.O0 |
LOthers b Nl | NIl

b. Payable to Directors:
{Figures in Hum.lrﬂdl

F‘? ”’!.JE‘-’ 23
21639.39

1 Particulars
J As Dhrector ‘4: rr".mt‘.l AN
As Consultancy Fees

F ‘Y 2023-24

B _ R I
2.34 The Company has paid Rent aggregating to Rs. 11080.00 (Figures in

Hundred! for the business and other premises used dunng the vear.



2.35 Particulars of Employees:

There was no  employee getting  remuneration  exceeding  Rs
Rs.102000.00/- p.a.l Figures in Hundred) if employed for the whole year
or Rs.8500.00/- per month ( Figures in Hundred) if employed lor the part
of yveuar.

2.36 Previous year's figures have been reworked, rearranged & reclassified
wherever considered necessary to make them comparable with the
current year's [igures.

For and on behalfl of the Board
Austere Systems Private Limited

For AUSTERE SYSTEMS PRIVATE LIMITER: ¢ Austere Systems Pyt Lid,

(Pivush Gupta) (Shikhir Gupta) 5"‘

Partner e Director DIRECTOR  Director Director
M. No: 539017 DIN : 0B0O7 1837 DIN: QOBOT 1850

[N 0169 10N Private Limitad
Place: Peihi

ate: y K
Date: §th May 2024 SHAMPA S0V T Agmpany secretay
Moo, YAyl



